
ȼɔɝɖ ɗɔɖɎɔɐəɚɝɞɔ ɔ 

ɛɜɚɢɑəɞəɧɕ ɜɔɝɖ 

ɍɌəɖɚɎɝɖɚɕ ɖəɔɏɔ
ɛɚɐɡɚɐɧ ɖ ɌɎɞɚɘɌɞɔɓɌɢɔɔ

2-Ύ ͔͔͎͗ͦ͒ͤ͊Ύ ͙ͨͪ͊ͭ͟;͔ͫ͊͟Ύ ͦͤ͟ͺ͔͔ͪͤͼ͙Ύ
̂˽˾ˢˤ˶˩˹ˮ˩ ˾ˮ˿˴ˢ˸ˮ ˤ ˣˢ˹˴˻ˤ˿˴˻˸ ˿˩˴́˻˾˩



ʆʣʝʛ ʆʛʦʨʦʜʥʠʢʦʚ
ʈʫʢʦʚʦʜʠʪʝʣʴ ʛʨʫʧʧʳ ʫʧʨʘʚʣʝʥʠʷ ʨʠʩʢʘʤʠ



9 ʣʝʪ ʥʘ ʨʳʥʢʝ. ʋʯʨʝʜʠʪʝʣʠ: ʙʳʚʰʠʝ ʪʦʧ-ʤʝʥʝʜʞʝʨʳ 

ʬʠʥʘʥʩʦʚʳʭ ʠ ʙʘʥʢʦʚʩʢʠʭ ʩʪʨʫʢʪʫʨ9 ʄɾʋ

ʋʇʈ30

200 +

ɹʠʟʥʝʩ-ʠʥʪʝʛʨʘʪʦʨ

ʂʨʫʧʥʝʡʰʠʝ ʨʦʩʩʠʡʩʢʠʝ ɹʘʥʢʠ - ʥʘʰʠ ʂʣʠʝʥʪʳ

ʉʧʝʮʠʘʣʠʩʪʦʚ-ʧʨʘʢʪʠʢʦʚ ʩ ʦʧʳʪʦʤ ʨʘʙʦʪʳ ʚ ʢʨʫʧʥʳʭ ɹʘʥʢʘʭ



ɿʘʢʘʟʯʠʢ: 

ʈʦʩʩʠʡʩʢʠʡ ɹʘʥʢ ʩ ʠʥʦʩʪʨʘʥʥʳʤ ʫʯʘʩʪʠʝʤ

ɿʘʜʘʯʠ: 

ɸʚʪʦʤʘʪʠʟʘʮʠʷ ʫʧʨʘʚʣʝʥʠʷ ʣʠʢʚʠʜʥʦʩʪʴʶ, ʚʢʣʶʯʘʷ:

Á ʇʦʩʪʨʦʝʥʠʝ ʛʵʧʦʚ ʣʠʢʚʠʜʥʦʩʪʠ

Á ʌʦʨʤʠʨʦʚʘʥʠʝ ʦʪʯʝʪʘ ʧʦ ʧʨʦʮʝʥʪʥʦʤʫ ʨʠʩʢʫ

Á ʆʪʯʝʪ ʧʦ ʜʦʩʪʫʧʥʦʡ ʣʠʢʚʠʜʥʦʩʪʠ

Á ʇʨʦʛʥʦʟʠʨʦʚʘʥʠʝ ʥʦʨʤʘʪʠʚʦʚ ʣʠʢʚʠʜʥʦʩʪʠ,ʅ1,ʅ6

ʉʜʝʣʘʥʦ: 

Á ʇʦʜʦʙʨʘʥʦ ʨʝʰʝʥʠʝ ʩ ʫʯʝʪʦʤ ʦʙʲʝʤʦʚ ʙʠʟʥʝʩʘ

Á ɺʥʝʜʨʝʥʘ ʘʚʪʦʤʘʪʠʟʘʮʠʷ ʫʧʨʘʚʣʝʥʠʷ ʣʠʢʚʠʜʥʦʩʪʴʶ

ȭɔɓəɑɝ-ɖɑɕɝ: ɚɛɧɞ Ɏəɑɐɜɑəɔɫ



ȺɝəɚɎəɧɑ ɛɌɜɌɘɑɞɜɧ ɐɗɫ ɜɌɝɣɑɞɌ ɛɜɚɢɑəɞəɚɏɚ ɜɔɝɖɌ ɔ ɜɔɝɖɌ ɗɔɖɎɔɐəɚɝɞɔ

ʇʦʜʨʦʙʥʝʝ ʦʙ ʦʩʦʙʝʥʥʦʩʪʷʭ ʨʘʩʯʝʪʘ, ʢʦʪʦʨʳʝ ʥʝʦʙʭʦʜʠʤʦ ʧʨʝʜʫʩʤʦʪʨʝʪʴ ʧʨʠ ʨʘʩʯʝʪʝ 

ʨʠʩʢʘ ʣʠʢʚʠʜʥʦʩʪʠ ʠ ʧʨʦʮʝʥʪʥʦʛʦ ʨʠʩʢʘ ʙʘʥʢʦʚʩʢʦʡ ʢʥʠʛʠ

Origin Date ɼʘʪʘ ʥʘʯʘʣʘ ʜʦʛʦʚʦʨʘ

Maturity Date ɼʘʪʘ ʦʢʦʥʯʘʥʠʷ ʜʦʛʦʚʦʨʘ

Principal / Balance ʉʫʤʤʘ ʦʩʥʦʚʥʦʛʦ ʜʦʣʛʘ

Balance Sheet Date ɼʘʪʘ ʦʪʯʝʪʘ (ʨʘʩʯʝʪʘ ʧʦʢʘʟʘʪʝʣʝʡ)

Stub Date ʅʘʯʘʣʦ ʨʘʩʯʝʪʘ ʧʨʦʮʝʥʪʦʚ

Amortization Type ʊʠʧ ʘʤʦʨʪʠʟʘʮʠʠ ʦʩʥʦʚʥʦʛʦ ʜʦʣʛʘ

Principal Periodicity ʏʘʩʪʦʪʘ ʧʣʘʪʝʞʝʡ ʦʩʥʦʚʥʦʛʦ ʜʦʣʛʘ

Interest Periodicity ʏʘʩʪʦʪʘ ʧʨʦʮʝʥʪʥʳʭ ʧʣʘʪʝʞʝʡ

Interest Method ʊʠʧ ʥʘʯʠʩʣʝʥʠʷ ʧʨʦʮʝʥʪʦʚ

Interest RateType ʊʠʧ ʧʨʦʮʝʥʪʥʦʡ ʩʪʘʚʢʠ

Interest ʇʨʦʮʝʥʪʥʘʷ ʩʪʘʚʢʘ

ʉʧʨʘʚʦʯʥʠʢʠ 

Business Calendars 

ʆʧʨʝʜʝʣʝʥʠʝ ʧʨʘʚʠʣ ʨʘʩʯʝʪʘ ʧʣʘʪʝʞʝʡ ʧʨʠ ʚʳʧʘʜʝʥʠʠ ʥʘ ʥʝʨʘʙʦʯʠʝ ʠ 

ʧʨʘʟʜʥʠʯʥʳʝ ʜʥʠ



ʂʨʦʤʝ ʦʙʳʯʥʳʭ ʪʠʧʦʚ ʘʤʦʨʪʠʟʘʮʠʠ 

ʠʥʪʝʨʝʩʥʦ ʠʤʝʪʴ ʚʦʟʤʦʞʥʦʩʪʴ ʟʘʜʘʚʘʪʴ 

ʩʚʦʡ ʪʠʧ ʘʤʦʨʪʠʟʘʮʠʠ (Custom Profile)

ɺ ʩʠʩʪʝʤʝ ʢʨʠʚʘʷ ʘʤʦʨʪʠʟʘʮʠʠ ʟʘʜʘʝʪʩʷ 

ʢʘʢ ʧʘʨʘ: [maturity, value] 

[0d, 100, 1m, 50, 3m, 75, 4m, 25, 4m10d, 0]

Bullet ɺʳʧʣʘʪʳ ʚ ʢʦʥʮʝ ʩʨʦʢʘ

Constant Principal 

Annuity
ɸʥʥʫʠʪʝʪ ʦʩʥʦʚʥʦʛʦ ʜʦʣʛʘ

Constant Principal and 

Interest Annuity
ɸʥʥʫʠʪʝʪ ʦʩʥʦʚʥʦʛʦ ʜʦʣʛʘ ʠ ʧʨʦʮʝʥʪʦʚ

Custom Profile ʃʶʙʦʡ ʪʠʧ: ʅʘʩʪʨʦʝʥʥʳʡ ʧʨʦʬʠʣʴ ʘʤʦʨʪʠʟʘʮʠʠ

Precomputed ʇʨʦʬʠʣʴ ʟʘʛʨʫʞʝʥʥʳʡ ʚ ʩʠʩʪʝʤʫ ʠʟ ʚʥʝʰʥʠʭ ʠʩʪʦʯʥʠʢʦʚ

ʅʘʩʪʨʦʡʢʠ ʘʤʦʨʪʠʟʘʮʠʠ ʦʩʥʦʚʥʦʛʦ ʜʦʣʛʘ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʚʣʠʷʶʪ ʥʘ ʨʘʟʨʳʚʳ (ʛʵʧ)r ʣʠʢʚʠʜʥʦʩʪʠ

Ȼɜɚɠɔɗɔ ɌɘɚɜɞɔɓɌɢɔɔ

Custom Profile

ʆʩʪʘʪʦʢ ʦʩʥʦʚʥʦʛʦ ʜʦʣʛʘ

ɺʳʧʣʘʪʳ ʦʩʥʦʚʥʦʛʦ ʜʦʣʛʘ

ɼʘʪʘ 

ʥʘʯʘʣʘ
ɼʘʪʘ 

ʦʢʦʥʯʘʥʠʷ

100%

75%

50%

25%



ʇʨʠʤʝʨ: 

ʀʧʦʪʝʯʥʳʡ ʢʨʝʜʠʪ

5% - ʧʨʦʮʝʥʪʥʳʝ ʧʣʘʪʝʞʠ

2% - ʩʪʨʘʭʦʚʳʝ ʧʣʘʪʝʞʠ ʚʭʦʜʷʪ ʚ 

ʪʝʣʦ ʢʨʝʜʠʪʘ, ʥʦ ʥʘ ʥʠʭ ʥʝ 

ʥʘʯʠʩʣʷʶʪʩʷ ʧʨʦʮʝʥʪʳ

ɺ ʪʘʢʦʤ ʩʣʫʯʘʝ: 

2% - ʩʧʨʝʜ ʘʤʦʨʪʠʟʘʮʠʠ

7% - ʘʤʦʨʪʠʟʘʮʠʷ ʦʩʥʦʚʥʦʛʦ ʜʦʣʛʘ 

5% - ʥʘʯʠʩʣʝʥʠʝ ʧʨʦʮʝʥʪʦʚ 

ʉʧʨʝʜ ʘʤʦʨʪʠʟʘʮʠʠ (Amortization Determination Spread)

ʇʦʣʝʟʥʦ ʧʨʠʤʝʥʷʪʴ ʜʣʷ ʨʦʟʥʠʯʥʦʛʦ ʙʠʟʥʝʩʘ. 

ʕʪʦ ʩʧʨʝʜ ʠʩʢʣʶʯʘʝʤʳʡ ʠʟ ʧʨʦʮʝʥʪʥʦʡ ʩʪʘʚʢʠ ʧʝʨʝʜ ʥʘʯʘʣʦʤ ʨʘʩʯʝʪʘ ʜʝʥʝʞʥʳʭ ʧʦʪʦʢʦʚ.

ʇʨʠʤʝʥʷʝʪʩʷ, ʛʜʝ ʘʤʦʨʪʠʟʘʮʠʷ ʦʩʥʦʚʥʦʛʦ ʜʦʣʛʘ ʟʘʚʠʩʠʪ ʦʪ ʧʨʦʮʝʥʪʥʦʡ ʩʪʘʚʢʠ, ʥʘʧʨʠʤʝʨ, 

ʘʥʥʫʠʪʝʪʥʳʝ ʧʣʘʪʝʞʠ. 

Ȼɜɚɠɔɗɔ ɌɘɚɜɞɔɓɌɢɔɔ

ʉʪʨʘʭʦʚʳʝ ʧʣʘʪʝʞʠ2%

5% ʉʪʘʚʢʘʢʨʝʜʠʪʘ
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ʂʦʨʨʝʢʪʥʳʡ ʨʘʩʯʝʪ ʚʘʞʝʥ ʜʣʷ ʘʥʘʣʠʟʘ ʧʨʦʮʝʥʪʥʦʛʦ ʨʠʩʢʘ

InterestPeriodicity: ɺʘʞʥʦ ʫʤʝʪʴ ʛʠʙʢʦ ʟʘʜʘʚʘʪʴ ʧʝʨʠʦʜʠʯʥʦʩʪʴ (ʜʥʠ ʥʝʜʝʣʠ, ʤʝʩʷʮʳ, ʛʦʜʳ ʠʣʠ 

ʢʦʤʙʠʥʘʮʠʶ).: +nd, +nm, +ny. +6m4d

Basis: ʉʪʘʥʜʘʨʪʥʳʡ, ʥʦ ʥʝʦʙʭʦʜʠʤʳʡ ʬʫʥʢʮʠʦʥʘʣ: ʂʦʣ-ʚʦ ʜʥʝʡ ʚ ʨʘʩʯʝʪʝ: (Exact/Exact, Exact/365, 

Exact/360, 30/Exact, 30/365, C30/360, E30/360, E30P/360, US30/360, CT1-30/360)

InterestPaymentTiming: ʈʘʩʯʝʪ ʧʨʦʮʝʥʪʦʚ ʚ ʢʦʥʮʝ/ʥʘʯʘʣʝ ʧʝʨʠʦʜʘ

ȼɌɝɣɬɞ ɛɜɚɢɑəɞəɧɡ ɛɗɌɞɑɒɑɕ

Simple ʇʨʦʩʪʳʝ ʧʨʦʮʝʥʪʳ

Linear Compounding ʃʠʥʝʡʥʳʝ ʧʨʦʮʝʥʪʳ ʩ ʢʘʧʠʪʘʣʠʟʘʮʠʝʡ 

Continuous ʉʣʦʞʥʳʝ ʥʝʧʨʝʨʳʚʥʳʝ ʧʨʦʮʝʥʪʳ

Compounding ʅʝʣʠʥʝʡʥʳʝ ʧʨʦʮʝʥʪʳ ʩ ʢʘʧʠʪʘʣʠʟʘʮʠʝʡ

Precomputed ɿʘʛʨʫʞʘʝʤʳʝ ʠʟ ʩʠʩʪʝʤʳ ʠʩʪʦʯʥʠʢʘ

Nointerest ɹʝʩʧʨʦʮʝʥʪʥʳʡ ʬʠʥʘʥʩʦʚʳʡ ʠʥʩʪʨʫʤʝʥʪ

CompoundedPeriod: ʇʝʨʠʦʜ ʢʘʧʠʪʘʣʠʟʘʮʠʠ 

ʧʨʦʮʝʥʪʦʚ ʤʦʞʝʪ ʦʪʣʠʯʘʪʴʩʷ ʦʪ ʧʝʨʠʦʜʦʚ 

ʥʘʯʠʩʣʝʥʠʷ ʧʨʦʮʝʥʪʦʚ 

ɺ ʦʪʜʝʣʴʥʳʭ ʩʣʫʯʘʷʭ ʧʨʦʮʝʥʪʳ ʤʦʛʫʪ ʥʘʯʠʩʣʷʪʴʩʷ 

ʥʝʩʪʘʥʜʘʨʪʥʦïʥʝʦʙʭʦʜʠʤʘ ʚʦʟʤʦʞʥʦʩʪʴ ʟʘʛʨʫʟʢʠ 

ʠʟ ʠʩʪʦʯʥʠʢʘ: [<Date>; <Value>; é].

ʉompoundingBreakingDate: ʅʘʯʘʣʦ 

ʢʘʧʠʪʘʣʠʟʘʮʠʠ ʧʨʦʮʝʥʪʦʚ ʤʦʞʝʪ ʦʪʣʠʯʘʪʴʩʷ ʦʪ 

ʥʘʯʘʣʘ ʥʘʯʠʩʣʝʥʠʷ ʧʨʦʮʝʥʪʦʚ



ȼɌɝɣɬɞ ɛɜɚɢɑəɞəɧɡ ɛɗɌɞɑɒɑɕ

InterestRateIndex ʀʥʜʝʢʩʥʘʷ ʯʘʩʪʴ ʩʪʘʚʢʠ (3-month LIBOR, 6-month EURIBOR,é). 

FixedRate ɿʥʘʯʝʥʠʝ ʧʦʩʪʦʷʥʥʦʡ ʧʨʦʮʝʥʪʥʦʡ ʩʪʘʚʢʠ

InterestPaymentTiming ʅʘʯʠʩʣʝʥʠʝ ʧʨʦʮʝʥʪʦʚ ʚ ʥʘʯʘʣʝ/ʢʦʥʮʝ ʧʝʨʠʦʜʘ

ClientRateSpread ʇʦʩʪʦʷʥʥʘʷ ʯʘʩʪʴ ʚ ʧʝʨʝʤʝʥʥʦʡ ʧʨʦʮʝʥʪʥʦʡʩʪʘʚʢʝ

RateCap
ʆʧʨʝʜʝʣʷʝʪ ʤʘʢʩʠʤʘʣʴʥʫʶ ʩʪʘʚʢʫ. ɽʩʣʠ ʧʝʨʝʤʝʥʥʘʷ ʩʪʘʚʢʘ ʧʨʝʚʳʰʘʝʪ 

ʣʠʤʠʪ, ʪʦ ʧʨʠʤʝʥʷʝʪʩʷ ʜʘʥʥʦʝ ʟʥʘʯʝʥʠʝ

RateFloor
ʆʧʨʝʜʝʣʷʝʪ ʤʠʥʠʤʘʣʴʥʫʶ ʩʪʘʚʢʫ ɽʩʣʠ ʧʝʨʝʤʝʥʥʘʷ ʩʪʘʚʢʘ ʥʠʞʝ 

ʣʠʤʠʪʘ, ʪʦ ʧʨʠʤʝʥʷʝʪʩʷ ʜʘʥʥʦʝ ʟʥʘʯʝʥʠʝ

FixingStartingDate
ʆʧʨʝʜʝʣʷʝʪ ʥʘʯʘʣʦ ʬʠʢʩʠʥʛʘʧʝʨʝʤʝʥʥʦʡ ʩʪʘʚʢʠ (ʚ ʥʝʢʦʪʦʨʳʭ ʩʣʫʯʘʷʭ 

ʤʦʞʝʪ ʦʪʣʠʯʘʪʴʩʷ ʦʪ ʜʘʪʳ ʥʘʯʘʣʘ ʨʘʩʯʝʪʥʦʛʦ ʧʝʨʠʦʜʘ)

FixingPeriodicity ʇʝʨʠʦʜ ʢʦʛʜʘ ʧʝʨʝʤʝʥʥʘʷ ʩʪʘʚʢʘ ʥʝ ʤʝʥʷʝʪʩʷ

Fixed ʇʦʩʪʦʷʥʥʘʷ

Variable ʇʝʨʝʤʝʥʥʘʷ

Cap ʇʝʨʝʤʝʥʥʘʷ ʩ ʚʝʨʭʥʠʤ ʣʠʤʠʪʦʤ

Floor ʇʝʨʝʤʝʥʥʘʷ ʩ ʥʠʞʥʠʤ ʣʠʤʠʪʦʤ

ʊʠʧʳ ʧʨʦʮʝʥʪʥʳʭ ʩʪʘʚʦʢ

ʇʦʜʭʦʜʳ ʢ ʨʘʩʯʝʪʫ ʧʝʨʝʤʝʥʥʳʭ ʩʪʘʚʦʢ

ɺʘʞʥʦ 

ʧʨʝʜʫʩʤʦʪʨʝʪʴ 

ʚ ʨʘʩʯʝʪʘʭ



ʇʨʝʠʤʫʱʝʩʪʚʘ ʩʠʩʪʝʤ: ʜʦʩʪʘʪʦʯʥʦ 

ʚʚʝʩʪʠ ʘʪʨʠʙʫʪ ʪʦʯʢʠ ʦʪʩʝʯʝʥʠʷ ʧʝʨʠʦʜʦʚ 

(PhaseDate). 

ɼʘʣʝʝ ʩʠʩʪʝʤʘ ʦʙʨʘʙʦʪʘʝʪ ʘʪʨʠʙʫʪ, 

ʩʦʦʪʥʝʩʸʪ ʧʨʠʤʝʥʠʤʫʶ ʩʪʘʚʢʫ ʢ ʧʝʨʠʦʜʫ ʠ 

ʨʘʩʩʯʠʪʘʝʪ ʜʝʥʝʞʥʳʝ ʧʦʪʦʢʠ 

ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ.

ȼɌɝɣɬɞ ɛɜɚɢɑəɞəɧɡ ɛɗɌɞɑɒɑɕ

Constant Principal Annuity

% ʉʪʘʚʢʘ= 4%

ʄʥʦʛʦʵʪʘʧʥʳʝ ʂʨʝʜʠʪʳ (Multi phase loans)

ʕʪʦ ʢʨʝʜʠʪʳ ʩ ʨʘʟʥʳʤʠ ʵʪʘʧʘʤʠ ʧʦ ʬʠʥʘʥʩʦʚʳʤ ʭʘʨʘʢʪʝʨʠʩʪʠʢʘʤ (ʵʪʘʧʳ ʤʦʛʫʪ ʦʪʥʦʩʠʪʴʩʷ ʢ ʪʝʣʫ 

ʢʨʝʜʠʪʘ, ʧʨʦʮʝʥʪʘʤ ʠʣʠ ʢʦʤʙʠʥʠʨʦʚʘʥʥʦ). ʅʘʧʨʠʤʝʨ: ʩ ʨʘʟʥʳʤʠ ʩʪʘʚʢʘʤʠ ʥʘ ʨʘʟʥʳʭ ʧʝʨʠʦʜʘʭ, ʠʣʠ 

ʩ ʨʘʟʥʳʤʠ ʪʠʧʘʤʠ ʘʤʦʨʪʠʟʘʮʠʠ. 

% ʉʪʘʚʢʘ= 5%

Bullet

ʅʘʩʪʨʘʠʚʘʝʪʩʷ ʯʝʨʝʟ ʩʧʝʮʠʘʣʴʥʳʝ 

ʘʪʨʠʙʫʪʳ:

MODEL = [0.3 ; EUR3 ; 0.7 ; 0.02], 

Administrated field = Yes.

ʉʠʩʪʝʤʘ ʥʘʧʦʣʥʠʪ ʘʪʨʠʙʫʪ 

InitialRateIndex ʥʝʦʙʭʦʜʠʤʳʤʠ 

ʟʥʘʯʝʥʠʷʤʠ [0.3 ; EUR3 ; 0.7 ; 0.02].

ʇʝʨʝʤʝʥʥʳʝ ʩʪʘʚʢʠ ʩ ʜʦʣʝʚʳʤʠ 

ʵʣʝʤʝʥʪʘʤʠ

ʇʨʠʤʝʨ: (30% EURIBOR3 + 70% 

ʧʦʩʪʦʷʥʥʦʡ ʩʪʘʚʢʠ ʚ 2%) 

ʊʠʧ ʘʤʦʨʪʠʟʘʮʠʠ



ȼɌɝɣɬɞ ɛɜɚɢɑəɞəɧɡ ɛɗɌɞɑɒɑɕ

1-ʣʝʪʥʠʡ ʢʨʝʜʠʪ1000 EUR

ʊʠʧ ɸʤʦʨʪʠʟʘʮʠʠBullet

% ʩʪʘʚʢʘ 10% ʬʠʢʩʠʨʦʚʘʥʥʘʷ

Basis ʇʣʘʪʝʞʠ ʨʘʟʚ ʧʦʣʛʦʜʘ ʥʘ30/360

Interest Rate Index
EURIBOR 3m ʜʦʣʞʝʥ ʙʳʪʴ ʚʜʠʘʧʘʟʦʥʝ3% - 4% ʜʣʷ

ʥʘʯʠʩʣʝʥʠʷ %

Range Accruals
ʌʦʨʤʠʨʦʚʘʥʠʝ ʜʝʥʝʞʥʳʭ ʧʦʪʦʢʦʚ

ʀʥʜʝʢʩ ʚ ʜʠʘʧʘʟʦʥʝ 60% ʚʩʝʛʦ 

ʧʝʨʠʦʜʘ
ʀʥʜʝʢʩ ʚ ʜʠʘʧʘʟʦʥʝ 50% ʚʩʝʛʦ 

ʧʝʨʠʦʜʘ

+30 EUR

-1000 EUR +1000 EUR

+25 EUR

ʈʘʩʯʸʪ ʧʝʨʚʦʛʦ % ʧʣʘʪʝʞʘ: 

10% * (6/12) * 60% * 1000 = 30

ʈʘʩʯʸʪ ʚʪʦʨʦʛʦ % ʧʣʘʪʝʞʘ: 

10% * (6/12) * 50% * 1000 = 25

ʇʨʝʜʧʦʣʘʛʘʝʤ, ʯʪʦ ʠʥʜʝʢʩ ʧʦʧʘʜʘʝʪ ʚ ʜʠʘʧʘʟʦʥ 60% ʚ ʧʝʨʚʦʤ ʧʦʣʫʛʦʜʠʠ, ʠ50% ʚʦ 

ʚʪʦʨʦʤ ʧʦʣʫʛʦʜʠʠ

ʅʘʯʠʩʣʝʥʠʷ %

ʇʝʨʠʦʜʠʯʝʩʢʠʝ ʧʝʨʝʤʝʥʥʳʝ ʩʪʘʚʢʠ

ʇʨʦʮʝʥʪʳ ʥʘʯʠʩʣʷʶʪʩʷ ʪʦʣʴʢʦ ʚ ʧʝʨʠʦʜ 

ʧʦʧʘʜʘʥʠʷ ʠʥʜʝʢʩʘ ʚ ʦʧʨʝʜʝʣʝʥʥʳʡ ʜʠʘʧʘʟʦʥ

1-ʣʝʪʥʠʡ ʢʨʝʜʠʪ1000 EUR

ʊʠʧ ɸʤʦʨʪʠʟʘʮʠʠBullet

% ʩʪʘʚʢʘ 10% ʬʠʢʩʠʨʦʚʘʥʥʘʷ

Basis ʇʣʘʪʝʞʠ ʝʞʝʢʚʘʨʪʘʣʴʥʦ ʥʘ30/360

Interest Rate Index
EURIBOR 3m  ʚ ʧʝʨʚʦʤʧʦʣʫʛʦʜʠʠ = 4%,

ʚʦ ʚʪʦʨʦʤ ʧʦʣʫʛʦʜʠʠ = 8%

Inverse Floaters
ʌʦʨʤʠʨʦʚʘʥʠʝ ʜʝʥʝʞʥʳʭ ʧʦʪʦʢʦʚ

Euribor = 4% 

ʇʨʠʤʝʥʷʝʤʘʷ ʩʪʘʚʢʘ:10% - 4% = 

6%

Euribor = 8% 

ʇʨʠʤʝʥʷʝʤʘʷ ʩʪʘʚʢʘ:10% - 8% = 

2%

+15 EUR

-1000 EUR +1000 EUR

+5 EUR

ʅʘʯʠʩʣʝʥʠʷ %

ʉʠʩʪʝʤʘ ʧʨʦʚʦʜʠʪ ʩʨʘʚʥʝʥʠʝ ʪʝʢʫʱʝʛʦ ʠʥʜʝʢʩʘ ʠ 

ʟʘʜʘʥʥʦʛʦ ʜʠʘʧʘʟʦʥʘ ʠ ʧʨʦʠʟʚʦʜʠʪ ʨʘʩʯʸʪ

ʀʩʧʦʣʴʟʫʶʪʩʷ ʘʪʨʠʙʫʪʳ InterestRateIndex ʠ 

ClientRateSpread

ʀʥʚʝʨʩʠʦʥʥʳʝ ʧʝʨʝʤʝʥʥʳʝ ʩʪʘʚʢʠ

ʀʥʩʪʨʫʤʝʥʪʳ ʧʨʦʪʠʚ ʨʳʥʢʘ. ʈʳʥʦʯʥʳʝ ʩʪʘʚʢʠ 

ʧʘʜʘʶʪ ïʩʪʦʠʤʦʩʪʴ ʠʥʩʪʨʫʤʝʥʪʘ ʨʘʩʪʝʪ.

+15 EUR +5 EUR



Ȼɜɔɘɑəɑəɔɑ ɝɢɑəɌɜɔɑɎ ɛɜɔ ɌəɌɗɔɓɑ ɜɔɝɖɌ ɗɔɖɎɔɐəɚɝɞɔ ɔ ɛɜɚɢɑəɞəɚɏɚ 

ɜɔɝɖɌ ɍɌəɖɚɎɝɖɚɕ ɖəɔɏɔ

ʉ ʫʯʝʪʦʤ ʪʨʝʙʦʚʘʥʠʡ ʎɹ ʈʌ ʩʪʨʝʩʩ-ʪʝʩʪʳ ʥʘ ʣʠʢʚʠʜʥʦʩʪʴ ʠ ʬʠʥʘʥʩʦʚʫʶ ʫʩʪʦʡʯʠʚʦʩʪʴ ʘʢʪʫʘʣʴʥʳ 

ʥʝ ʪʦʣʴʢʦ ʜʣʷ ʙʘʥʢʦʚ, ʥʦ ʠ ʜʣʷ ʅʇʌ. ɼʣʷ ʢʦʨʨʝʢʪʥʦʛʦ ʧʨʠʤʝʥʝʥʠʷ ʩʪʨʝʩʩ ʪʝʩʪʦʚ ʥʝʦʙʭʦʜʠʤʘ 

ʛʠʙʢʘʷ ʥʘʩʪʨʦʡʢʘ ʩʮʝʥʘʨʠʝʚ. 

ɿʘʛʨʫʟʢʘ ʜʘʥʥʳʭ ʚ 

ʩʠʩʪʝʤʫ

ʆʧʨʝʜʝʣʝʥʠʝ 

ʧʝʨʠʤʝʪʨʘ ʩʜʝʣʦʢ ʜʣʷ 

ʧʨʦʛʥʦʟʘ

ʋʯʝʪ ʧʘʨʘʤʝʪʨʦʚ 

ʥʦʚʳʭ ʩʜʝʣʦʢ

ʇʨʠʥʷʪʠʝ ʤʝʨ ï

ʨʝʘʢʮʠʷ ʥʘ ʧʨʦʛʥʦʟ

ʇʦʠʩʢ ʠ ʪʝʩʪʠʨʦʚʘʥʠʝ 

ʩʪʨʘʪʝʛʠʡ

ɸʥʘʣʠʟ ʨʝʟʫʣʴʪʘʪʦʚ 

(ʛʵʧʳ ʣʠʢʚʠʜʥʦʩʪʠ, 

ʧʨʦʮʝʥʪʥʳʡ ʨʠʩʢ)

ʂʣʶʯ ʢ ʘʜʘʧʪʘʮʠʠ ʚ ʠʟʤʝʥʷʶʱʝʡʩʷ ʩʨʝʜʝ:

Á ʉʢʦʨʦʩʪʴ ʦʙʨʘʙʦʪʢʠ ʜʘʥʥʳʭ

Á ɻʠʙʢʦʩʪʴ ʥʘʩʪʨʦʡʢʠ 



ʊʠʧʳ ʩʮʝʥʘʨʠʝʚ:

Á ʧʦʚʝʜʝʥʯʝʩʢʠʝ

Á ʵʢʦʥʦʤʠʯʝʩʢʠʝ 

Á ʙʠʟʥʝʩ ʤʦʜʝʣʠ 

Á ʨʝʧʣʠʢʘʮʠʦʥʥʳʝ 

Á ʢʦʤʙʠʥʘʮʠʷ ʩʮʝʥʘʨʠʝʚ

ʉʝʛʤʝʥʪ1

ʉʝʛʤʝʥʪ2

ʉʝʛʤʝʥʪ3

Ȼɜɔɘɑəɑəɔɑ ɝɢɑəɌɜɔɑɎ

ʉʮʝʥʘʨʠʠ ʄʦʜʝʣʠ 

ʩʮʝʥʘʨʠʝʚ
ʇʦʨʪʬʝʣʴ

ʄʦʜʝʣʴ1

ʇʦʚʝʜʝʥʯʝʩʢʠʝ 

ʩʮʝʥʘʨʠʠ

ʕʢʦʥʦʤʠʯʝʩʢʠʝ 

ʩʮʝʥʘʨʠʠ

ɹʠʟʥʝʩ ʤʦʜʝʣʠ

ɺʘʞʥʦ ʠʤʝʪʴ 

ʚʦʟʤʦʞʥʦʩʪʴ ʧʨʠʤʝʥʷʪʴ 

ʩʮʝʥʘʨʠʠ ʧʦ ʩʝʛʤʝʥʪʥʦ

ʉʝʛʤʝʥʪ1

ʉʝʛʤʝʥʪ2

ʉʝʛʤʝʥʪ3

ʉʝʛʤʝʥʪ1

ʉʝʛʤʝʥʪ2

ʉʝʛʤʝʥʪ1

ʉʝʛʤʝʥʪ2

ʉʝʛʤʝʥʪ3

ʄʦʜʝʣʴ2

ʄʦʜʝʣʴ3

ʄʦʜʝʣʴ4



ʇʦʚʝʜʝʥʯʝʩʢʠʝ ʩʮʝʥʘʨʠʠ

Á ʇʨʝʜʦʧʣʘʪʘ/ʜʦʩʨʦʯʥʦʝ ʧʦʛʘʰʝʥʠʝ

Á ʇʨʦʩʨʦʯʝʥʥʳʝ ʢʨʝʜʠʪʳ (NPL)

ȻɚɎɑɐɑəɣɑɝɖɔɑ ɝɢɑəɌɜɔɔ

ʇʨʝʜʦʧʣʘʪʘ

ʇʦʚʝʜʝʥʠʝ ʢʣʠʝʥʪʦʚ ʚ 

ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʩʨʦʢʘ ʜʦʛʦʚʦʨʘ

ʇʦʚʝʜʝʥʠʝ ʢʣʠʝʥʪʦʚ ʚ 

ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʧʝʨʠʦʜʘ 

(ʩʝʟʦʥʥʦʩʪʴ)

ʇʦʚʝʜʝʥʠʝ ʢʣʠʝʥʪʦʚ ʚ 

ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʧʨʦʮʝʥʪʥʳʭ 

ʩʪʘʚʦʢ ʥʘ ʨʳʥʢʝ

J F M A M J J A S O N D ʂʣʠʝʥʪʩʢʘʷ ʩʪʘʚʢʘïʈʳʥʦʯʥʘʷ ʩʪʘʚʢʘ

ʇ
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1. ɿʘʜʘʝʤ ʧʨʦʬʠʣʴ: ʩʨʦʢ 

ʜʦʛʦʚʦʨʘïʧʨʝʜʦʧʣʘʪʘ

2. ɺʚʦʜʠʤ ʩʝʟʦʥʥʳʝ 

ʢʦʵʬʬʠʮʠʝʥʪʳ

3. ɿʘʜʘʝʤ ʢʣʠʝʥʪʩʢʠʡ ʩʧʨʝʜ

4. ɿʘʜʘʸʤ ʧʝʨʠʦʜʠʯʥʦʩʪʴ 

ʜʦʩʨʦʯʥʦʛʦ ʧʦʛʘʰʝʥʠʷ

ȻɚɎɑɐɑəɣɑɝɖɔɑ ɝɢɑəɌɜɔɔ

4

1

2

3

ʉʨʦʢ ʢʦʥʪʨʘʢʪʘ/ʩʜʝʣʢʠ

ʉʝʟʦʥʥʳʡ ʬʘʢʪʦʨ

ʀʟʤʝʥʝʥʠʷ ʢʣʠʝʥʪʩʢʦʛʦ ʩʧʨʝʜʘ



Ȼɜɔɘɑɜ ɜɌɓəɧɡ ɛɜɚɠɔɗɑɕ ɌɘɚɜɞɔɓɌɢɔɔ 

ʇʨʦʬʠʣʴ ʘʤʦʨʪʠʟʘʮʠʠ ʧʦ ʩʫʤʤʝ ʝʞʝʛʦʜʥʦʛʦ 

ʜʦʩʨʦʯʥʦʛʦ ʧʦʛʘʰʝʥʠʷ

ʇʨʦʬʠʣʴ ʘʤʦʨʪʠʟʘʮʠʠ ʧʦ ʦʩʪʘʚʰʝʡʩʷ ʩʫʤʤʝ 

ʦʩʥʦʚʥʦʛʦ ʜʦʣʛʘ



ȼɑɛɗɔɖɌɢɔɚəəɧɑ ɝɢɑəɌɜɔɔ

ʈʝʧʣʠʢʘʮʠʷ ïʠʤʝʝʪ ʟʥʘʯʝʥʠʝ ʜʣʷ ʙʳʩʪʨʦʛʦ ʧʦʩʪʨʦʝʥʠʷ ʜʠʥʘʤʠʯʝʩʢʠʭ ʛʵʧʦʚ ʣʠʢʚʠʜʥʦʩʪʠ ʠ 

ʧʨʦʮʝʥʪʥʦʛʦ ʨʠʩʢʘ. ʏʘʩʪʦ ʠʩʧʦʣʴʟʫʝʪʩʷ ʜʣʷ ʤʦʜʝʣʠʨʦʚʘʥʠʷ ʧʦʚʝʜʝʥʠʷ ʪʘʢʠʭ ʧʨʦʜʫʢʪʦʚ, ʢʘʢ 

ʜʝʧʦʟʠʪʳ (ʦʧʨʝʜʝʣʝʥʠʝ ʥʝʩʥʠʞʘʝʤʦʛʦ ʦʩʪʘʪʢʘ).

ʇʦʨʷʜʦʢ ʨʝʧʣʠʢʘʮʠʠ:

Á ʦʧʨʝʜʝʣʷʶʪʩʷ ʩʝʛʤʝʥʪʳ/ʪʠʧʳ ʬʠʥʘʥʩʦʚʳʭ ʠʥʩʪʨʫʤʝʥʪʦʚ

Á ʠʤʧʦʨʪʠʨʫʶʪʩʷ ʩʣʦʠ ʜʘʥʥʳʭ (ʠʩʪʦʨʠʷ ʩʜʝʣʦʢ)

Á ʟʘʧʫʩʢʘʝʪʩʷ ʘʚʪʦʨʝʛʨʝʩʩʠʷ

Á ʦʧʨʝʜʝʣʷʝʪʩʷ ʚʦʣʘʪʠʣʴʥʘʷ ʠ ʩʪʘʙʠʣʴʥʘʷ ʯʘʩʪʴ ʢʦʥʪʨʘʢʪʦʚ

Á ʧʦʩʣʝ ʦʧʨʝʜʝʣʝʥʠʷ ʤʦʜʝʣʠ ʛʝʥʝʨʠʨʫʶʪʩʷ ʥʦʚʳʝ ʢʦʥʪʨʘʢʪʳ

ʉʦʟʜʘʥʠʝ ʩʜʝʣʦʢ ʩ ʟʘʜʘʥʥʳʤʠ 

ʧʘʨʘʤʝʪʨʘʤʠ



ȭɔɓəɑɝ-ɝɢɑəɌɜɔɔ

ɺʦʟʤʦʞʥʳʝ ʵʣʝʤʝʥʪʳ ʜʣʷ ʩʦʟʜʘʥʠʷ ʙʠʟʥʝʩ ʩʮʝʥʘʨʠʷ

Á ɿʘʚʝʜʝʥʠʝ ʦʙʲʝʤʦʚ ʥʦʚʳʭ ʩʜʝʣʦʢ

Á ɿʘʚʝʜʝʥʠʝ ʧʨʦʮʝʥʪʥʳʭ ʩʪʘʚʦʢ ʧʦ ʩʜʝʣʢʘʤ

Á ʉʝʟʦʥʥʳʝ ʵʬʬʝʢʪʳ

ɿʘʚʝʜʝʥʠʝ ʦʙʲʝʤʦʚ ʥʦʚʳʭ ʩʜʝʣʦʢ

Á ɺʳʨʘʞʝʥʠʝ ʦʙʲʝʤʦʚ ʚ ʥʝʦʙʭʦʜʠʤʳʭ ʚʝʣʠʯʠʥʘʭ (ʥʘʧʨʠʤʝʨ: ʦʩʪʘʪʦʢ ʦʩʥʦʚʥʦʛʦ ʜʦʣʛʘ ʚ ʢʘʞʜʦʤ 

ʚʨʝʤʝʥʥʦʤ ʠʥʪʝʨʚʘʣʝ, ʧʣʘʪʝʞʠ ʦʩʥʦʚʥʦʛʦ ʜʦʣʛʘ ʚ ʢʘʞʜʦʤ ʚʨʝʤʝʥʥʦʤ ʠʥʪʝʨʚʘʣʝ)

Á ʈʘʟʥʦʦʙʨʘʟʥʳʝ ʪʠʧʳ ʦʙʲʝʤʦʚ: ʦʪʥʦʩʠʪʝʣʴʥʳʝ ʦʪ ʥʘʯʘʣʴʥʦʡ ʩʫʤʤʳ ʥʘ ʜʘʪʫ ʦʪʯʝʪʘ, ʘʙʩʦʣʶʪʥʳʝ

Rate type ʊʠʧ ʩʪʘʚʢʠ (ʧʦʩʪʦʷʥʥʘʷ/ʧʝʨʝʤʝʥʥʘʷ)

Rate index ʀʥʜʝʢʩ ʜʣʷ ʧʝʨʝʤʝʥʥʳʭ ʩʪʘʚʦʢ

Method
- ɿʘʜʘʥʠʝ ʩʦʙʩʪʚʝʥʥʦʡ ʢʨʠʚʦʡ ʩʪʘʚʦʢ

- ʆʧʨʝʜʝʣʝʥʠʝ ʠʩʭʦʜʷ ʠʟ ʩʪʘʚʦʢ ʨʳʥʦʯʥʳʭ ʢʨʠʚʳʭ ʠ ʧʦʚʝʨʭʥʦʩʪʝʡ

- ʆʧʨʝʜʝʣʝʥʠʝ ʠʩʭʦʜʷ ʠʟ ʟʥʘʯʝʥʠʡ FTP

Index/Surface ʊʠʧ ʠʩʧʦʣʴʟʫʝʤʦʡ ʢʨʠʚʦʡ/ʧʦʚʝʨʭʥʦʩʪʠ ʜʣʷ ʨʘʩʯʝʪʘ

ɿʘʚʝʜʝʥʠʝ ʧʨʦʮʝʥʪʥʳʭ ʩʪʘʚʦʢ ʧʦ ʥʦʚʳʤ ʩʜʝʣʢʘʤ 

ʇʨʦʛʥʦʟ ʩʪʘʚʦʢ ʜʣʷ ʛʝʥʝʨʘʮʠʠ 

ʥʦʚʳʭ ʢʦʥʪʨʘʢʪʦʚ



ȭɔɓəɑɝ-ɝɢɑəɌɜɔɔ

ɿʘʚʝʜʝʥʠʝ ʂʣʠʝʥʪʩʢʦʛʦ ʩʧʨʝʜʘ ʜʣʷ 

ʤʦʜʝʣʠʨʦʚʘʥʠʷ ʫʩʣʦʚʠʡ ʙʫʜʫʱʠʭ ʩʜʝʣʦʢ 

(ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʨʳʥʦʯʥʳʭ ʢʨʠʚʳʭ)

ɿʘʚʝʜʝʥʠʝ ʥʦʚʳʭ ʦʙʲʝʤʦʚ

ɻʠʙʢʦʩʪʴ ʤʦʜʝʣʠʨʦʚʘʥʠʷ ʧʨʦʜʫʢʪʦʚʦʡ 

ʣʠʥʝʡʢʠ

ʀʟʤʝʥʝʥʠʝ ʥʦʚʳʭ ʢʦʥʪʨʘʢʪʦʚ ʚ ʙʠʟʥʝʩ 

ʧʣʘʥʝ: ʥʦʚʳʡ ʪʠʧ ʩʪʘʚʦʢ (ʧʣʘʚʘʶʱʠʝ ï

ʬʠʢʩʠʨʦʚʘʥʥʳʝ), ʫʩʣʦʚʠʷ ʩʜʝʣʦʢ 

(ʩʨʦʯʥʦʩʪʴ, ʧʝʨʠʦʜʠʯʥʦʩʪʴ ʥʘʯʠʩʣʝʥʠʷé) 



ɉɖɚəɚɘɔɣɑɝɖɔɑ ɝɢɑəɌɜɔɔ

ʇʨʝʜʩʪʘʚʣʝʥʠʝ ʚ ʩʠʩʪʝʤʝ 

ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʩʮʝʥʘʨʠʷ

ɼʣʷ ʩʦʟʜʘʥʠʷ ʵʢʦʥʦʤʠʯʝʩʢʠʭ 

ʩʮʝʥʘʨʠʝʚ, ʥʝʦʙʭʦʜʠʤʦ ʟʘʜʘʪʴ:

Á ʇʨʦʮʝʥʪʥʳʝ ʢʨʠʚʳʝ- ʭʨʘʥʷʪ ʩʪʘʚʢʠ 

ʢʨʠʚʳʭ ʠ ʩʨʦʯʥʦʩʪʴ ʧʦ ʩʪʘʚʢʘʤ

Á ʇʦʚʝʨʭʥʦʩʪʠ ïʭʨʘʥʷʪ ʤʥʦʞʝʩʪʚʘ 

ʧʨʦʮʝʥʪʥʳʭ ʢʨʠʚʳʭ ʚʦ ʚʨʝʤʝʥʠ 

Á ʄʫʣʴʪʠʧʦʚʝʨʭʥʦʩʪʠïʢʦʤʙʠʥʘʮʠʠ 

ʧʦʚʝʨʭʥʦʩʪʝʡ ʩ ʨʘʟʥʳʤʠ 

ʢʦʵʬʬʠʮʠʝʥʪʘʤʠ



ɉɖɚəɚɘɔɣɑɝɖɔɑ ɝɢɑəɌɜɔɔ

ɼʣʷ ʥʦʚʳʭ ʩʜʝʣʦʢ/ʧʦʨʪʬʝʣʝʡ:

Á ɿʘʜʘʥʠʝ ʧʨʦʮʝʥʪʥʳʭ ʠ ʚʘʣʶʪʥʳʭ ʨʳʥʦʯʥʳʭ ʢʨʠʚʳʭ 

Á ʇʨʦʛʥʦʟ ʧʦʚʝʜʝʥʠʷ ʢʨʠʚʳʭ - ʚʦʟʤʦʞʥʦʩʪʴ ʛʠʙʢʦʡ ʥʘʩʪʨʦʡʢʠ ʬʦʨʤʳ ʢʨʠʚʦʡ (ʧʘʨʘʣʣʝʣʴʥʳʡ ʩʜʚʠʛ 

ʢʨʠʚʳʭ, ʠʟʤʝʥʝʥʠʝ ʢʨʠʚʠʟʥʳ ʥʘʢʣʦʥʘ ʢʨʠʚʦʡ), ʧʨʠʤʝʥʝʥʠʝ ʩʪʦʭʘʩʪʠʯʝʩʢʠʭ ʤʦʜʝʣʝʡ ʜʣʷ 

ʦʧʨʝʜʝʣʝʥʠʷ ʙʫʜʫʱʠʭ ʩʪʘʚʦʢ (Hull-White)

Á ʅʘʩʪʨʦʡʢʘ ʢʨʠʚʳʭ ʦʪʜʝʣʴʥʦ ʜʣʷ ʘʢʪʠʚʦʚ ʠ ʧʘʩʩʠʚʦʚ - ʩʧʨʝʜ ʩʪʘʚʦʢ ʧʦ ʩʨʦʢʘʤ ʜʣʷ ʘʢʪʠʚʦʚ ʠ 

ʧʘʩʩʠʚʦʚ (ʪ.ʥ. ʙʘʟʠʩʥʳʡ ʨʠʩʢ)

ʇʨʝʜʩʪʘʚʣʝʥʠʝ ʢʨʠʚʦʡ ʩʪʘʚʦʢ ʠ ʧʦʚʝʨʭʥʦʩʪʠ ʩʪʘʚʦʢ ʚ ʩʠʩʪʝʤʝ ʇʨʝʜʩʪʘʚʣʝʥʠʝ ʠʥʜʝʢʩʦʚ ʚ ʩʠʩʪʝʤʝ (ʀʥʜʝʢʩʳ 

ʧʨʦʮʝʥʪʥʳʭ ʩʪʘʚʦʢ, ɺʘʣʶʪʥʳʝ ʢʫʨʩʳ, ʪʠʧʳ 

ʦʧʨʝʜʝʣʝʥʥʳʝ ʩʘʤʦʩʪʦʷʪʝʣʴʥʦ ïʥʘʧʨʠʤʝʨ ʠʥʬʣʷʮʠʷ, 

ɺɺʇé)



Ȼɜɔɘɑəɑəɔɑ ɝɢɑəɌɜɔɑɎ

Rate Fixing Models

ʆʧʨʝʜʝʣʷʝʪ ʫʩʣʦʚʠʷ ʜʣʷ ʬʠʢʩʠʥʛʘ ʧʣʘʚʘʶʱʝʡ ʩʪʘʚʢʠ, ʥʘʧʨʠʤʝʨ: 

Á ʜʣʷ ʦʩʪʘʪʢʘ ʦʩʥʦʚʥʦʛʦ ʜʦʣʛʘ ʙʦʣʴʰʝ 1 ʤʣʥ.ʨʫʙʠʩʧʦʣʴʟʫʝʪʩʷ EURIBOR 3 M

Á ʜʣʷ ʦʩʪʘʪʢʘ ʦʩʥʦʚʥʦʛʦ ʜʦʣʛʘ ʦʪ 500 ʪʳʩʜʦ 1 ʤʣʥ.ʨʫʙʠʩʧʦʣʴʟʫʝʪʩʷ  ʩʪʘʚʢʘ 10%



ȯɩɛ ɗɔɖɎɔɐəɚɝɞɔ

ɻʵʧ ʣʠʢʚʠʜʥʦʩʪʠ (ʙʝʟ ʩʮʝʥʘʨʠʝʚ) 

ʅʘ 12 ʤʝʩʷʮʝʚ ïɻʵʧ ʣʠʢʚʠʜʥʦʩʪʠ ʢ ʟʘʢʨʳʪʠʶ 



Ȼɜɚɢɑəɞəɧɕ ɜɔɝɖ

ʇʨʦʮʝʥʪʥʳʡ ʨʠʩʢ (ʙʝʟ ʩʮʝʥʘʨʠʷ) 

ʅʘ 7 ʤʝʩʷʮʝʚ ïʇʨʦʮʝʥʪʥʳʡ ʨʠʩʢ



ȼɑɌɏɔɜɚɎɌəɔɑ əɌ ɜɔɝɖ ɗɔɖɎɔɐəɚɝɞɔ ɔ ɛɜɚɢɑəɞəɧɕ ɜɔɝɖ

ɿʘʚʝʜʝʥʠʝ ʥʦʚʦʡ ʩʜʝʣʢʠ ʜʣʷ ʟʘʢʨʳʪʠʷ 

ʧʨʦʮʝʥʪʥʦʛʦ ʨʠʩʢʘ ʠʣʠ ʛʵʧʘ ʣʠʢʚʠʜʥʦʩʪʠ

ɿʘʚʝʜʝʥʠʝ ʥʦʚʳʭ ʦʙʲʝʤʦʚ



ȼɑɌɏɔɜɚɎɌəɔɑ əɌ ɜɔɝɖ ɗɔɖɎɔɐəɚɝɞɔ ɔ ɛɜɚɢɑəɞəɧɕ ɜɔɝɖ

ɻʵʧ ʣʠʢʚʠʜʥʦʩʪʠ + ʩʮʝʥʘʨʠʡ 

ʅʘ 12 ʤʝʩʷʮʝʚ ɻʵʧ ʣʠʢʚʠʜʥʦʩʪʠ ʟʘʢʨʳʣʩʷ ʚ ʨʝʟʫʣʴʪʘʪʝ 

ʚʚʝʜʝʥʠʷ ʥʦʚʳʭ ʦʙʲʝʤʦʚ ʧʨʦʜʫʢʪʦʚʦʡ ʣʠʥʝʡʢʠ 



ȼɑɌɏɔɜɚɎɌəɔɑ əɌ ɜɔɝɖ ɗɔɖɎɔɐəɚɝɞɔ ɔ ɛɜɚɢɑəɞəɧɕ ɜɔɝɖ

ʇʨʦʮʝʥʪʥʳʡ ʨʠʩʢ +ʥʦʚʘʷ ʩʜʝʣʢʘ

ʅʘ 7 ʤʝʩʷʮʝʚ ïʇʨʦʮʝʥʪʥʳʡ ʨʠʩʢ ʟʘʢʨʳʣʩʷ



Ȯɗɔɫəɔɑ əɌ ɣɟɎɝɞɎɔɞɑɗɨəɚɝɞɨ ɖ ɛɜɚɢɑəɞəɚɘɟ ɜɔɝɖɟ

ʏʫʚʩʪʚʠʪʝʣʴʥʦʩʪʴ ʢ ʧʨʦʮʝʥʪʥʦʤʫ ʨʠʩʢʫ 

(ʙʝʟ ʩʮʝʥʘʨʠʷ)

ʏʫʚʩʪʚʠʪʝʣʴʥʦʩʪʴ ʢ ʧʨʦʮʝʥʪʥʦʤʫ ʨʠʩʢʫ 

(+ ʥʦʚʳʝ ʦʙʲʝʤʳ)

ʅʦʚʳʝ ʦʙʲʝʤʳ

ʏʫʚʩʪʚʠʪʝʣʴʥʦʩʪʴ ʢ ʧʨʦʮʝʥʪʥʦʤʫ ʨʠʩʢʫ 

(+ ʩʮʝʥʘʨʠʡ: ʠʟʤʝʥʝʥʠʝ ʩʪʘʚʦʢ +100bps)



Ȱɚɝɞɔɒɑəɔɑ ɢɑɗɔ ɟɛɜɌɎɗɑəɔɫ ɗɔɖɎɔɐəɚɝɞɨɪ ɔ ɛɜɚɢɑəɞəɧɘ ɜɔɝɖɚɘ

ʄʘʢʩʠʤʠʟʘʮʠʷ ʧʨʦʮʝʥʪʥʦʛʦ ʜʦʭʦʜʘ ʙʘʥʢʘ ʧʨʠ ʦʙʝʩʧʝʯʝʥʠʠ 

ʙʘʣʘʥʩʘ ʤʝʞʜʫ ʘʢʪʠʚʘʤʠ ʠ ʧʘʩʩʠʚʘʤʠ ʧʦ ʩʨʦʯʥʦʩʪʠ, 

ʦʙʲʝʤʘʤ, ʚʘʣʶʪʝ, ʯʘʩʪʦʪʝ ʧʝʨʝʩʤʦʪʨʘ ʧʨʦʮʝʥʪʥʦʡ ʩʪʘʚʢʠ

ɺʘʨʠʘʪʠʚʥʦʩʪʴ ʧʨʦʛʥʦʟʘ 

(ʚʥʝʩʝʥʠʝ ʫʩʣʦʚʠʡ ʩʜʝʣʦʢ)

ʉʮʝʥʘʨʥʳʡ ʘʥʘʣʠʟ ʠ 

ʚʳʙʦʨ ʩʪʨʘʪʝʛʠʠ

ʉʢʦʨʦʩʪʴ ʧʨʦʛʥʦʟʘ 

(ʦʙʨʘʙʦʪʢʘ ʜʘʥʥʳʭ)
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